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To  
The honourable 
Mr Mavroudis Voridis 
Minister of Health  
 
Cc.:  Mr Demetrios Lintzeris, President of EOF 

Mr Georgios Petrikkos, Chairman of the Medicinal Products Prices 
Committee 
Mr Charalambos Karathanos, Advisor of the Minister 
Members of the Prices Committee  
 

Re: Re-pricing of July 2014  

Chalandri, July 29, 2014  

Dear Mr MInister, 

 
In the context of the current re-pricing, we would hereby like to point out our 
strong opposition and disagreement in relation to the pricing data used from 
specific reference countries, which are the basis for the pricing of products in our 
country.  
 
More specifically, the Ministerial Decision in relation to the Pricing Provisions (Gov. 
Gazette 1907B/ 15-07-2014) expressly points out (Article 6, paragraph 1) that: "The 
maximum producer's (ex-factory) price for the on-patent reference medicinal 
products is the average of the three lower prices of the member states of the 
European Union, that publish reliable data".  
 
During the procedure for the implementation of the above Ministerial Decision, in 
the context if the current re-pricing, the official announcements of the 
Governments of two countries (Czech Republic and Hungary) have not been taken 
into account, which define the credibility of the pricing data in these countries.  
 
More specifically, the Ministry of Health of the Czech Republic has issued a letter 
on December 19, 2013, with which it recommends that the prices of medicinal 
products which apply in the Czech Republic as reference prices should not be used 
by foreign Medicines Authorities for pricing purposes since, due to the intervention 
of the National Bank of the Czech Republic in the exchange rate of the Czech 
Crown on November 7, 2013, the actual image prices of the medicinal products are 
not reflected.  
 
The Ministry of Hungary has announced that it issued, exclusively for the purposes 
of international prices comparison, a prices bulletin of the medicinal products in 
Euro, using a specific exchange rate of the Hungarian Forint which was based on 
the average of the exchange rates in force during the preceding 72 months (278.83 
HUF/EUR). The reason is that the volatility that the exchange rate of the 
Huingarian Forint presents may cause differences in the prices of the products 
which do not correspond to reality.  
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Current re-pricing did not take into account the above official announcements, 
thus the credibility of the pricing data in these countries is highly questioned. In 
this manner, the resulting prices, fall in many cases, below the average of the 3 
lower European prices or even below the cheapest European price, a fact that may 
lead to products withdrawal from the Greek market, given that they negatively 
affect other countries that use Greece as a reference country. It is also pointed out 
that any erroneous quotation of price which is based on the data of these 
countries, cannot be fixed in the future, given the legal framework that does not 
permit any price increase in future re-pricing procedures.  
 
We also point out that EOF itself has in the past (October 23, 2012) issued an 
official announcement with which it informed the competent authorities of the 
countries not to use Greece as a reference country for the calculation of their 
prices.  
 
For the reasons the competent authorities of the countries expose and raise clear 
credibility issues as regards the pricing data deriving from these countries in 
compliance with the pricing legal framework (Gov. Gazette 1907B/ 15-07-2014, 
Article 6, Par. 1) we request the exception of the Czech Republic as a reference 
country and for Hungary, the use of the prices bulletin that has been specially 
issued to that end, since, according to their official statement, they do not publish 
reliable data. Alternatively for the Czech Republic, the exchange rate of November 
1, 2013 could be applied (before November 7, 2013), in order to ensure the 
reliability of the data that the law considers a prerequisite.  
 
We kindly request that the above data are taken into account in order for the 
forthcoming Prices Bulletin to duly produce the Average of the three (3) lower 
European prices with reliable data.  
 

Yours sincerely, 
 
 
Nikow Kefalas      Zefi Votsitsanou  
 
Vice President of SFEE    Director of Scientific and  

Regulatory Issues of SFEE   

 


