
Greece has finally dropped its "low-
est-in-Europe" pricing system in
favour of a new system based on the
average of the three lowest
European prices _ two from the for-
mer 15 EU member states plus
Switzerland, and one from the 10
new countries that joined the EU in
May 2004.  

The so-called 2+1 system became
official with the publication of the
relevant market decree in December
2005.* The first products to be
priced under the new system will be
published in the forthcoming price
bulletin, which could be out by
March. Applications for these prod-
ucts had to be filed by January 20th.  

The shake-up in the system means
that Greek prices will now be calcu-
lated on the average of the three
lowest European prices. It is expect-
ed that this will result in slightly
higher prices than with the old sys-
tem.  

Reference prices used to submit
prices must be checked and adjust-
ments made annually for four years.
Discounts to state hospitals remain
fixed at 13% off the wholesale price. 

Generics prices will continue to be
set at 80% of the price of the propri-
etary medicine. However, once a
proprietary drug's patent expires, it
will now face a mandatory 20%
decrease one year after the market-
ing of one or more products with
the same active ingredient - provid-
ed EOF judges they are marketed to
a satisfactory degree. 

While the first bulletin to be pub-
lished will contain only new prod-
ucts priced under the 2+1 system,
companies will be able to file for
price increases on existing prod-
ucts in subsequent bulletins.  

Furthermore, the new legislation
also ushers in an interim rebate
system granting the National
Insurance Funds an automatic
rebate. All medicinal products (with
the exception of OTCs and lifestyle
drugs) will now be reimbursable
once they have received a price. 

Social security funds will pay a max-
imum of 96% of the net price (whole-
sale price minus any discounts),
reduced by the percentage contribu-
tion of the insured patient. An
explanatory circular from authori-
ties is expected to clarify exactly
how the rebate will be calculated
and how it will work.

The rebate will be paid by compa-
nies on an annual basis.  The flat
rate rebate will remain in place until
a more comprehensive method of
calculating rebates for specific ther-
apeutic classes is instigated by the
ministry of health.

NNeeww  pprriicciinngg  ssyysstteemm  
kkiicckkss  ooffff  
iinn  GGrreeeeccee
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*The translation of the Market Decree (Chapter 27 “Medicines”) can be found at www.sfee.gr



TThhee  ccooddee  ooff  MMeeddiiccaall  EEtthhiiccss

The law 3418 Code on Medical Ethics was Published in the Official Journal
(FEK 287A’) on 28.11.05.

The implementation into national legislation of the revised pharmaceutical
legislation (Directive 2001/83/EU on “community code” as amended by
Directives 2004/27/EU and 2004/24/EU) was published in the official Journal-
FEK 59B’ on January 24, 2006.

Separately, the European Commission is to take Greece to the European
Court of Justice over complaints relating to its old pricing and reimbursement
systems. Complaints were lodged by industry as far back as 1995 about the
non-compliance of Greek pharmaceutical policy with EU law. Apparently, the
problem arises from the government's  refusal in some cases to grant price
increases after an application without providing the applicant with a reason
for the refusal or without replying at all. Moreover, the old reimbursement sys-
tem was not in conformity with the EU price transparency directive.
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GGrreeeeccee  ttaakkeenn  ttoo  ccoouurrtt
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WWiinn  oorr  LLoossee  ffoorr  ccoommppaanniieess??

IImmpplleemmeennttaattiioonn  ooff  tthhee  rreevviisseedd  
pphhaarrmmaacceeuuttiiccaall  lleeggiissllaattiioonn
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The code of Practice of SFEE as amended by decision of the General Assembly
on November 22, 2005 is in force since January 1st, 2006. The amended code
is in compliance with the amended EFPIA code of Practice. Both texts can be
found on the website of SFEE (www.sfee.gr).




